
 

,QVLGH�WKLV�LVVXH� 

UHVLGHQWV�RI�)RUHVW�2DNV�DUH�HQFRXUDJHG�WR�DWWHQG�
WKH�PHHWLQJ��UHJDUGOHVV�RI�PHPEHUVKLS�VWDWXV��SDLG�
RU�XQSDLG���<RX�ZLOO�FRPH�DZD\�ZLWK�D�EHWWHU�XQGHU�
VWDQGLQJ�RI�KRZ�)2+2$�RSHUDWHV�DQG�PD\�MXVW�PHHW�
VRPH�QHZ�IULHQGV��0LQXWHV�IURP�WKH�)HEUXDU\��
�����PHHWLQJ�FDQ�EH�UHYLHZHG�DW�IRKRD�FRP�EH�
IRUH�WKH�PHHWLQJ� 

����7KH�)DOO�������PHHWLQJ�RI�WKH�)RUHVW�2DNV�+RPH�
RZQHUV¶�$VVRFLDWLRQ�ZLOO�EH�KHOG�RQ�0RQGD\��2FWREHU�
��WK�DW������5XQQLQJ�%UDQFK�5G��7KH�PHHWLQJ�EHJLQV�
DW������S�P��DQG�ZLOO�FRYHU�LVVXHV�LPSRUWDQW�WR�\RX��
VXFK�DV�DQ�XSGDWH�RQ�WKH�HPSW\�ORW�QHDU�%U\DQW��HOHF�
WLRQ�RI�RIILFHUV�������EXGJHW�UHYLHZ�DQG�YRWH�RQ�SUR�
SRVHG������EXGJHW��IXWXUH�QHLJKERUKRRG�SURMHFWV��$OO�

WKLQJV�OLNH�VLGHZDONV��VWUHHW�OLJKWLQJ��DQG�WKH�
QHLJKERUKRRG�ZHE�VLWH��KWWS���IRKRD�FRP� 
�����:KHQ�\RX�YLVLW�IRKRD�FRP��\RX�ZLOO�ILQG�WKH�
E\-ODZV��FRYHQDQWV��PHHWLQJ�PLQXWHV��$G�9DO�
RUHP�WD[�FDOFXODWRU��DQG�RWKHU�UHOHYDQW�LQIR��
DQG�LW�LV�D�FRQYHQLHQW�SODFH�WR�SD\�GXHV�RU�
PDNH�VXJJHVWLRQV� 
�����:H�KRVWHG�DQ�LFH�FUHDP�VRFLDO�RQ�6HSWHP�
EHU���LQ�WKH�%HQW�7ZLJ�&LUFOH�FXO-GH-VDF��,�WKLQN�
WKH�ELJ�ZLQQHUV�ZHUH�WKH����WR���NLGV� ZKR�
SDUWLFLSDWHG��7KH\�KDG�D�JUHDW�WLPH�WKDQNV�WR�
WKH�IXQ�JDPHV�SURYLGHG�E\�WKH�0DHVWDV�IDPLO\�
DQG�LW�ZRUNHG�RXW�SUHWW\�ZHOO�IRU�WKH�DGXOWV��WRR��
GHVSLWH�WKH�ZHDWKHU��7KDQNV�WR�HYHU\RQH�ZKR�
EURXJKW�JRRG�WKLQJV�WR�HDW�DQG�WKH�0DHVWDV�
ER\V�IRU�WKHLU�JUHDW�DWWLWXGH��OHPRQDGH�VWDQG��
DQG�WR\�VKDULQJ�� 

�����2I�WKH�����KRPHV�LQ�)RUHVW�2DNV��+2$�
SDUWLFLSDWLRQ�UDWH�LV�FRQVLVWHQWO\�EHWZHHQ���-
�����,�WKLQN�RI�LW�PRUH�DV�DQ�DSSURYDO�UDWH�UD�
WKHU�WKDQ�WKH�DFWXDO�PRQH\�LW�UHSUHVHQWV��:KDW�
LV�WKHUH�WR�DSSURYH"�2XU�+2$�LV�FRPSOHWHO\�
IXQGHG�E\�WKH�YROXQWDU\�DQQXDO�GXHV�DQG�\RXU�
SHUVRQDO�FRQWULEXWLRQV��7KH�HQWU\�LV�D�PDLQ�
UHFLSLHQW�RI�IXQGV��DQG�LW�KDV�ORRNHG�SDUWLFXODU�
O\�JUHDW�WKLV�\HDU��0DUF�DQG�(ODLQH�:HLQPHLV�
WHU��3DWWL�7D\ORU�DQG�-LP�+DUJLV��0DUN�
*OHDVRQ��-RH�6WUXEKDUW��0DULO\QQ�.HWWQHU��-R�
$QQ�0LOOHU��-DQ�DQG�-DUUHWWH�0DQNLQ��0LNH�	�
7HUUL�/LVNH\��DQG�/D\QH�0DHVWDV�DQG�ER\V�
KDYH�JHQHURXVO\�GRQDWHG�WKHLU�WLPH��WDOHQW��
DQG�VZHDW�WR�LPSURYH�DQG�PDLQWDLQ�WKH�HQWU\�
ZD\��7KDQN�\RX�WR�DOO�WKRVH�ZKR�KDYH�KHOSHG���
7KH�YROXQWHHU�WLPH�KHOSV�VDYH�PRQH\�IRU�RWKHU�

$JHQGD 3DJH�� 
�����%XGJHW 3DJH�� 
%DUNLQJ�'RJV�3UREOHP 3DJH�� 
1HZ�1HLJKERUV 3DJH�� 
  
  
  

  

<DUGV�RI�WKH�0RQWK�	�+RQRUDEOH�0HQWLRQV 3DJH�� 
2IILFHUV�3XUSRVH�RI�)2+2$ 3DJH�� 
1HLJKERUKRRG�3URMHFWV 3DJH�� 
*HW�LQYROYHG� 3DJH�� 
  
  

2SSRUWXQLWLHV�WR�JHW�LQYROYHG�LQ�)2+2$��VLJQ�PDNHU�IRU�RXU�HQWU\�ERDUG��VRFLDO�FRPPLWWHH�
FKDLUPDQ��QHZ�SRVLWLRQ���VWUHHW�OLJKW�FDSWDLQ��FRRUGLQDWHV�DQ\�QHZ�LQVWDOODWLRQV���EORFN�FDS�

WDLQV�IRU�XSSHU�	�ORZHU�5XQQLQJ�%UDQFK�5G� 

&RQWDFW�'ZD\QH�3DJH���'ZD\QH�SDJH#JPDLO�FRP 
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8QIRUWXQDWHO\��ZH�
KDYH�KDG�VRPH�
FRPSODLQWV�WKLV�
\HDU�DERXW�EDUNLQJ�
GRJV�LQ�WKH�QHLJK�
ERUKRRG��3OHDVH�
EH�DZDUH�WKDW�WKLV�
LV�D�FLW\�YLRODWLRQ�
	�FDQ�EH�UHSRUWHG�
WR�WKH�FLW\�RI�(G�
PRQG� 
2IWHQ��WKRXJK��
WKHVH�FDQ�EH�UH�
VROYHG�LQ�D�IULHQG�
O\�ZD\�E\�MXVW�WDON�
LQJ�ZLWK�\RXU�
QHLJKERUV� 
7KHUH�LV�D�QRQ-
HPHUJHQF\�SKRQH�
QXPEHU�WR�WKH�SR�
OLFH�WKDW�\RX�FDQ�
XVH�LI�QHFHVVDU\��
���-������,I�\RX�
DUH�FRQFHUQHG�
DERXW�WKH�ZHOIDUH�
RI�DQ�DQLPDO��\RX�
FDQ�FDOO�$QLPDO�
:HOIDUH�DW����-
������� 

 

�������,���&DOO�WR�2UGHU 
 

������,,������5HSRUWV�RI�2IILFHUV��%RDUGV��
DQG��6WDQGLQJ�&RPPLWWHHV 

 

 ���$���$SSURYDO�RI�)HEUXDU\�
0LQXWHV 
 

 ���%���7UHDVXUHU¶V�5HSRUW 
 

 ���&���/DQGVFDSH�&RPPLWWHH�
5HSRUW 
 

,,,���5HSRUWV�RI�6SHFLDO��6HOHFW�RU�
$G�+RF��&RPPLWWHHV 

 

 ��$���5HSRUW�DERXW�HQWU\�SURS�
HUW\ 

 

,9���6SHFLDO�2UGHUV 
 

9���2IILFHU�HOHFWLRQV� -� 
3URSRVHG�6ODWH�RI�2IILFHUV 
 

3UHVLGHQW��'ZD\QH�3DJH 
9LFH-3UHVLGHQW�� :DUUHQ�6WLFNURG 
6HFUHWDU\�� (ODLQH�:HLQPHLVWHU 
7UHDVXUHU�� 6KHOLD�%URZQ 
2IILFHU-DW-/DUJH�� 'RQQD�)ULHG�
EHUJ 
 
9,� 8QILQLVKHG�%XVLQHVV 

 
9,,� 1HZ�%XVLQHVV 

 
 $���3UHVHQWDWLRQ�RI�3URSRVHG�
�����%XGJHW 

 

������9,,,� $GMRXUQ 

:H� KDYH� ���� KRPHV� -� ���� KDYLQJ�
SDLG� ����� DQQXDO� GXHV� RI� ���� WKLV�
\HDU�� 6RPH� UHVLGHQWV� LQFUHDVH� WKHLU�
FRQWULEXWLRQ� WR� WKH� $VVRFLDWLRQ��  ,I�
VXIILFLHQW� IXQGV� DUH� QRW� DYDLODEOH��
VRPH� SURMHFWV� ZLOO� EH� HOLPLQDWHG� RU�
IXQGLQJ� UHGXFHG�� 3ULRULWLHV� LQFOXGH�
ODQGVFDSLQJ�� XWLOLWLHV�� PRZLQJ��
PDLQWHQDQFH��VQRZ�LFH�UHPRYDO� 

· ����������/DQGVFDSH 

· ����������0RZLQJ 

· ����������6QRZ�,FH�5HPRYDO 

· ����������8WLOLWLHV 

· ��������1HZVOHWWHU�3RVWDJH�
6XSSOLHV 

· �������'LUHFWRULHV�3RVWDJH 

· �������� (1$�'XHV 

· �������� 0LVF��5HSDLUV��0DLQWH�
QDQFH��9DQGDOLVP 

· �������� ,VODQG�0DLQWHQDQFH��
HTXLSPHQW 

· ������� 1HLJKERUKRRG�*DUDJH�
6DOH 

· �������+ROLGD\�'pFRU��HQWUDQFH� 

· �������6SRQVRU�1HHG\�)DPLO\�
&KULVWPDV 

· �������:HOFRPH�3DFNHW 

· ��������<DUG�RI�WKH�0RQWK 

· ��������3D\3DO�:HEVLWH�DQG�
0DLQWHQDQFH 

· ��������6RFLDO�(YHQWV 

����������7RWDO 

����������6LGHZDONV�,VODQG� 

,PSURYHPHQWV��'LPLQLVKLQJ�)XQG� 

2FFDVLRQDOO\�ZH�KDYH�DXWR�EUHDN-LQV�RU�YDQGDOLVP�LQ�RXU�QHLJK�
ERUKRRG��.HHSLQJ�FDUV�RII�WKH�VWUHHWV�DQG�LQ�JDUDJHV�	�NHHSLQJ�
WKHP�ORFNHG�KHOSV�XV�DOO�127�EH�NQRZQ�DV�DQ�HDV\�PDUN�IRU�
WKHVH�NLQGV�RI�WKLQJV��$OVR��EULQJ�ELNHV��WR\V��DQ\WKLQJ�RI�YDOXH�
LQVLGH�\RXU�JDWH�RU�JDUDJH�DQG�DOZD\V�NHHS�\RXU�JDUDJH�GRRU�

GRZQ���3OHDVH�VD\�VRPHWKLQJ�LI�\RX�VHH�VRPHWKLQJ� 



3DJH�� 

 

· 3UHVLGHQW 
'ZD\QH�3DJH�����-���-���� 
· 9LFH�3UHVLGHQW 
:DUUHQ�6WLFNURG������-���� 
· 6HFUHWDU\ 
(ODLQH�:HLQPHLVWHU�����-���� 
· 7UHDVXUHU 
6KHOLD�%URZQ�����-���� 
· 2IILFHU�DW�/DUJH 
'RQQD�)ULHGEHUJ�����-���� 

· 7R�SURYLGH�D�FHQWUDO�RUJDQL]DWLRQ�IRU�WKH�SXU�
SRVH�RI�H[FKDQJLQJ�LQIRUPDWLRQ�DQG�LGHDV�IRU�
WKH�FRPPRQ�JRRG�RI�WKH�PHPEHUVKLS� 

· 7R�PRQLWRU��SDUWLFLSDWH�ZLWK�DQG�DGYLVH�JRY�
HUQPHQWDO��FLYLF�DQG�EXVLQHVV�RUJDQL]DWLRQV�
RQ�LVVXHV�LPSDFWLQJ�WKH�PHPEHUVKLS� 

· 7R�HQFRXUDJH�DQG�SURPRWH�VDIHW\�DQG�SURSHU�
W\�SURWHFWLRQ�RI�WKH�PHPEHUVKLS� 

· 7R�PDQDJH�DQG�PDLQWDLQ�DQ\�SUHVHQW�RU�IX�
WXUH�FRPPRQO\�RZQHG�SURSHUW\� 

��������  

�����7KHUH�LV�QRZ�D�/LWWOH�)UHH�/L�
EUDU\�LQVWDOOHG�RQ�%HQW�7ZLJ�&LUFOH�
WKDQNV�WR�/D\QH�0DHVWDV��6KH�
VDLG�WKH\�KDG�RQH�LQ�WKHLU�QHLJK�
ERUKRRG�LQ�7XOVD��)HHO�IUHH�WR�
JDWKHU�XS�DQ\�ERRNV��DGXOW�RU�FKLO�
GUHQ��WKDW�\RX¶G�OLNH�WR�GRQDWH�DQG�
GURS�WKHP�E\��7KLV�LV�D�IUHHVWDQG�
LQJ�OLEUDU\�IRU�RXU�QHLJKERUKRRG�WR�
HQMR\—ZKDW�D�ZRQGHUIXO�ZD\�IRU�
RXU�QHLJKERUV�WR�VKDUH�ERRNV� 

�����7KHVH�DUH�WKH�WKLQJV�WKDW�PDNH�
D�JUHDW�QHLJKERUKRRG�HYHQ�EHWWHU� 

 

�����  

�����2XU�QHLJKERUKRRG�ZLOO�DJDLQ�
EH�VSRQVRULQJ�D�IDPLO\�RU�WZR�
IURP�WKH�+23(�&HQWHU�LQ�(G�
PRQG��/D9RQQH�DQG�:DUUHQ�
6WLFNURG�KDYH�WDNHQ�RQ�WKLV�SUR�
MHFW�IRU�VHYHUDO�\HDUV�DQG�XVXDOO\�
ZH�KDYH�GRQDWLRQV�RI�JLIW�FDUGV��
FDVK�DQG�ZUDSSHG�JLIWV��3OHDVH�
EH�WKLQNLQJ�RI�KRZ�\RX�PLJKW�EH�
DEOH�WR�KHOS�D�IDPLO\�WKLV�\HDU�� 

�����7KHUH�ZLOO�EH�PRUH�LQIRUPDWLRQ�
IRUWKFRPLQJ�RQ�WKH�PHVVDJH�
ERDUG�RQ�WKH�HQWU\�LVODQG�DQG�LQ�
HPDLO�PHVVDJHV���7KDQN�\RX�LQ�
DGYDQFH� 

1HZ�1HLJKERUV�LQ����� 
7LPRWK\�*XQWHU   �   �%HQW�7ZLJ�5G 
/RXLV�	�$QQ�*XHUUDQW   �%HQW�7ZLJ�5G 
0LFKDHO�	�7HUUL�/LVNH\   �%HQW�7ZLJ�5G 
/DXU\Q�DQG�-RKQ�5RVZHOO   �%HQW�7ZLJ�&LU 
-HQQLIHU�	�-HUHP\�:LOKP   �&KDSDUUDO�/Q� 
-DVRQ� 	�$QQD�0DUWLQ   �   �5RVHGDOH�'U� 
-RVH�)ORUHV�	�.DVH\�*RPH]� 5XQQLQJ�%UDQFK�
5G� 
-HIIUH\�	�.DWULQD�8KLV   �5XQQLQJ�%UDQFK�5G� 
 
1HZ�1HLJKERUV�LQ����� 
-DURQ�	�/D\QH�0DHVWDV   �%HQW�7ZLJ�&LU� 
-DPHV�	�1LFROH�%ROLQJHU   �%HQW�7ZLJ�&LU� 
0DJJL�:LOOLDPV   �   �&KDSDUUDO�/Q� 
6WHSKHQ�	�$QJLH�6FKH[QD\GHU�   &KDSDUUDO�/Q� 
0DWWKHZ�	�0RQLFD�+RODWD   �&KDSDUUDO�/Q� 
&KULVWRSKHU�6WHYHQ�0F.LWULFN   �&KDSDUUDO�/Q� 
7\�$QWKRQ\�	�-RGLH�$QQ�+RGJHV   �&KDSDUUDO�/Q� 
5H[�	�%UDQG\�)DUPHU   �   �5DLQWUHH�5G� 
%OXH�/HDGHU�,QYHVWPHQWV   �5LGJHFUHVW 
.DUOD�.D\�	�%HQQLH�5LFKDUG�+HLUG   �5RVHGDOH 
-RQ�5REHUWV   �   �   �5XQQLQJ�%UDQFK�5G� 
'DUUHQ�	�-LOO�*DUYLQ   �   �5XQQLQJ�%UDQFK�5G� 
-XVWLQ�3RSH   �   �   �5XQQLQJ�%UDQFK�5G� 
=DFKDU\�	�:KLWQH\�&RVKRZ   �:RRGODQG�5G�� 
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ϭϴϬϱ �tŽŽĚůĂŶĚ <ŝŵ�>ŽƚƐƉĞŝĐŚ ,D��ƵŐ 

�����  

�����$W�WKH�6SULQJ�������PHHWLQJ�RI�RXU�+2$��
ZH�YRWHG�WR�HVWDEOLVK�D�6LGHZDON�,PSURYH�
PHQW�)XQG�WR�KHOS�QHLJKERUV�SD\�IRU�VLGH�
ZDON�UHSDLU��,I�\RX�KDYH�QRW�YLVLWHG�WKH��ZHE�
VLWH��IRKRD�FRP��RU�JLYHQ�XV�\RXU�H-PDLO�
DGGUHVV�\RX�PD\�EH�XQDZDUH��7KLV�SURMHFW�
LV�RQH�025(�ZD\�)2+2$�WULHV�WR�PDLQWDLQ�
WKH�TXDOLW\�DQG�DSSHDO�RI�)RUHVW�2DNV� 

�����3OHDVH�FRQWDFW�WKH�FLW\�RI�(GPRQG�DW�
���-�����WR�VHH�LI�\RXU�VLGHZDON�TXDOLILHV�
IRU�WKH�SURJUDP��7KH�FLW\�ZLOO�SD\�IRU�����RI�
WKH�FRVW�WR�UHSDLU�DQG�FKDUJH�\RX������2XU�
IXQG�ZLOO�FRYHU�\RXU�FRVW��LI�IXQGV�DUH�VWLOO�
DYDLODEOH��7KLV�SURMHFW�LV�RQ�D�ILUVW�FRPH��
ILUVW�VHUYHG�EDVLV��&RQWDFW�6KHOLD�%URZQ��DW�
���-�����LI�\RX¶YH�EHHQ�DSSURYHG�E\�WKH�
FLW\�RI�(GPRQG� 

:HOFRPH�WR�)RUHVW�2DNV� 
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3OHDVH�VKDUH�\RXU�H-PDLO�DGGUHVV�ZLWK�
WKH�+2$��0HVVDJHV�FRPH�WKURXJK�
RQH�RIILFHU�	�DUH�RQO\�VHQW�ZKHQ�DQ�
LVVXH�LV�LPSRUWDQW��EXW�H-PDLO�DOORZV�
IRU�PRUH�IUHTXHQW�FRPPXQLFDWLRQ�ZLWK�
LQVWDQW�GHOLYHU\�	�VDYHV�RQ�SRVWDJH�
ZKHQ�ZH�GHOLYHU�QHZVOHWWHUV�YLD�H-
PDLO� 

+HUH�DUH�DFWXDO�LQVWDQFHV�ZKHUH�HPDLO�
KHOSHG�LQ�)RUHVW�2DNV� 

�� �$OORZHG�RQH�UHVLGHQW�WR�ILQG�ORVW�
NH\V� 

�� �1RWLILHG�RZQHUV�RI�ORVW�SHWV 

�� �'HOLYHUHG�RXU�QHLJKERUKRRG�GLUHF�
WRU\��QHZVOHWWHUV��HWF� 

�� �1RWLILHG�QHLJKERUV�RI�FRPPXQLW\�
HYHQWV� 

,I�\RX�DUH�QRW�UHFHLYLQJ�)2+2$�DOHUWV��
ZH�GR�QRW�KDYH�\RXU�H-PDLO�DGGUHVV��
7KLV�VHUYLFH�LV�DYDLODEOH�WR�DOO�UHVL�
GHQWV�RI�WKH�QHLJKERUKRRG�ZKHWKHU�RU�
QRW�\RX�DUH�D�SDLG�PHPEHU�RI�
)2+2$��6HQG�H-PDLO�DGGUHVVHV�
WR� HZHLQPHLVWHU#JPDLO�FRP� 

)RKRD�FRP�KDV�VRPH�JRRG�LQIRU�
PDWLRQ�RQ�+2$�ILQDQFHV��PHHWLQJ�
PLQXWHV�DV�ZHOO�DV�D�ZD\�WR�UHDFK�
ERDUG�PHPEHUV��FRQVXOW�RXU�
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